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$ 6WXGHQW 30DQ RI
8 QGRFXP HOWG 6\IXGHOW

SCRSWIGE\ VKH' HBUDWAV $SUO
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EQWURGXFWLRQ

7KH 6VXGHQAEHODW | RUEDORUQID &RP P XQW &RGUHV 668&8 SLRXGOD
UHSUHVHQW VWXGHQW I LRP WH P RWGLYHUH VX GHQASRSXOMRQ LQ WH QDWRQ \WH
&DORUID &RP P XQW &RBUHV &&&

8 QGRFXP HOWG WX GHQW UHSUHVHOWD UHVIGHQADQG GLYHUH VHIP HOWRI RXU
HGXFDAWRQDODQGVADSH 7KHVH DUH LOGYIGXDY Z KR KDYH [P P LJUDWG VR D QHZ
FRXQW  VHHNQJ RSSRUMQMHY DQG D EHMAU@H \ HWIQG WHP VHIYHV QDYLI DAQJ
WH FRP S®f MHVRI DQ XQGRFXP HOMG WY 7KHUNRXLOH VP DUNHG E\
GHMP LODWRQ FRXUDJH DQG D SXUXIMRI NQRZ BIGIH DI DIQWAIMH EDANGLRS R

U DOXQRHUIQWHY

&DARWID &RP P XQW &R@I HV KDV WH U HMWERSXOMRQ Rl XQGREXP HOMG
FR@UHWXGHOW VHIMQI LIRXIKO VWYGHQW EDVHG RQ GDW FR@GPMG E\ WH

$P HUFDQ &RP P XQWHVVXUH 2 YHUWH\ HDL/ RXUXQGRFXP HOWG FRP P XQW
KDV | DPHG D VHUHV Rl FKDEBIQJ HY DALRW WH QDWRQ

7KHH SHUHQAHV Rl XQGRFXP HOMG \AXGHQW DUH VKDSHG E\ D GHIFDW EDDQRH
VIMYIQ) VR H FHCDFDGHP LEDX Z KIB! J IDSS@Y Z WK WH XQPHWRLQW WDWAKHLU
XQGRFXP HOWMG WXV EUQIV 7KHUSUAVHORH XQGHU/FRUHVWH IP SRUBQFH R

FUHDWQJ LQFOMYH DQG VXSSRUAYH GDLOIQI HQYLLRQP HQW WDWDFNQRZ BIGI H WH
XQITXH KXUGON WH 1 DFH

7KH 66888 FRQOHAMG Z W XQGRFXP HOWG WXGHQW DRLRW WH WM VR FUHDWM
WHEKDSWU 8 QGRFXP HQWG 6\WGHQATDWN ) RUFH 7KH VM | RUFH FUHDWG WKLY/
FKDSWAUD WIUFRQGXPWQI UHVHDURK DQG KRWQJ D VHUHVRI VBOV DQG VRZ Q KDY R
XQGHUAMIQG WH HGXFDAWRQ H| SHUHOPHV Rl XQGRFXP HOMG WXGHQW EHWAU 7KH
KLI K@ KW LQFOXGH EDANILRXQG LOIRUP DMWRQ RQ WH FX@XUH DQG WDGMRQVRI P DQ\
XQGRFXP HOMG WXGHQW FXUHQWSLREGP V DQG VROMRQV WLV GLYHUH

FRP P XQW LHFRP P HQGVIP S®&P HOWQJ

{&DD DMAY 1 RYHP EHU ) HZ HUXQGRFXP HQMG WXGHQWKDYH' $&$ &DIRUQIDY FRGUHY Z DQW
VR KHS HYHQLL WH RSWRQV DUH @P WG | RXQG DMLY @ON
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GIERP P X QL W\t

7TKH XQGRFXPHQWHG FRPPXQLW\ LV FRPSULVHG RI F
JOREH (DFK FRPPXQLW\ PHPEHU FRPHV IURP GLIIHL
LPSRUWDQW WR DFNQRZOHGJH WKHVH GLIITHUHQFH)\
XQGRFXPHQWHG FRPPXQLW\ LV FRPSULVHG VROHO\
$PHULFDQ SHRSOH LV IDOVH $GGLWLRQDOO\ ZH Ql
UHIXJHHY DQG DV\V\OXP LQGLYLGXDOV ZKR WDNH SDL
VXUYH\ I[IURP WKH 3XEOLF 3ROLF\ ,QVWLWXWH RI &D

7KH YDVW PDMRULW\ RI &DOLIRUQLD V LPPLJUDQ\
RU $VLD &DOLIRUQLD KDV D VLIDEOH SRS
IURP GR]JHQV RI FRXQWULHYV WKH OHDGLQJ FRXQV
PLOOLRQ WKH 3KLOLSSLQHV &KLQD
S9LHWQDP $PRQJ LPPLIJUDQWY ZKR DUULYHH¢
PRUH WKDQ KDOI ZHUH ERUQ LQ $VLD ZKlI
IDWLQ $PHULFD

6RPH RI WKH NH\ FRQFHUQV VKDUHG ZLWK XV LQFO:

t3XEQE 3RIA , QWA Rl &DARWDD ,P P LJWDQW LQ &DARWIID -DQXDU IRXQG DMLY GON
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" ()(55(" $&7,21 )25 &+,/' +22' $55,9$/6 ' $8%
e 7KH 'HIHUUHG $FWLRQ IRU &KLOGKRRG $UULYDO
e '$&%$ LV QRW FXUUHQWO\ DFFHSWLQJ QHZ TXDOL
WR MRLQ WKH '$&$ SURJUDP
o '$&$ SOD\V D FRQVLGHUDEOH UROH LQ WKH O
VWXGHQWY IDFXOW\ VWDII DQG DGPLQLVWU
o $W OW 6$& ZH KDYH XQGRFXPHQWHG IDFXO
QHJDWLYHO\ DIIHFWHG E\ WKH UHFHQW FKDQ
DGYRFDWH RQ EHKDOI RI DOO LQGLYLGXDOV
'$&$ ZLWKLQ RXU VI\WVWHP RI KLJKHU HGXFDWL

(03/2<0(1723325781,7,(6

8QGRFXPHQWHG VWXGHQWY FDQ QRW SDUWLFLSDWH

EHFDXVH WKH\ ODFN D 6RFLDO 6HFXULW\ QXPEHU $V

HGXFDWLRQ &RPPXQLW\ &ROOHJHV VKRXOG RIIHU ZR

DOO VWXGHQWYV

e 7KH 66&&& VKDOO VHHN SDUWQHUVKLS ZLWK WKH
DGYRFDWH RQ EHKDOI RI $% ZKLFK ZRXOG DOO
VWXGHQWY WR KDYH WKH EHQHILW RI ZRUN VWXG\
LQVWLWXWLRQ RI KLJKHU HGXFDWLRQ $GGLWLRQD
RWKHU ZD\V WR KHOS XQGRFXPHQWHG VWXGHQWV |
VXSSRUW RXU XQGRFXPHQWHG FRPPXQLW\ DQG ILQ
SURSHUO\ VXVWDLQ RXUVHOYHV

*5281' &+ (& 6
&HUWDLQ DFDGHPLF SURJUDPV UHTXLUH VHUY
ZKLFK UHTXLUH VWXGHQWY WR KDYH D EDFNJU
OLVFRPPXQLFDWLRQ EHWZHHQ DGPLQLVWUDWR
VLIQLILFDQW FRQFHUQ :KLOH VWXGHQWYV GRQ
IRU D EDFNJURXQG FKHFN PDQ\ VWLOO EHOLH
VKRXOG PDNH WKLV SURFHVV IULHQGOLHU IRU
FODULI\ WKDW D VRFLDO VHFXULW\ QXPEHU LV
o ,W ZRXOG EH DPD]JLQJ IRU RXU VWDWH ZLGH
EULQJ WKLV LVVXH WR RXU HOHFWHG RIILFL
KRSH WKDW \RX ZLOO VXSSRUW RXU FRPPXQ
VWXGHQWY WR IHHO VDIH DQG ZHOFRPH RQ
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81'°

2880 (17(" 678" (17&(17(56

2YHU WKH \HDUV XQGRFXPHQWHG VWXGHQWV KDYH

ILQGLQJ D FRPPXQLW\ RQ FDPSXV :H VWURQJO\ EHO

VKRXOG KDYH DQ XQGRFXPHQWHG VWXGHQW FHQWH

IRU VWXGHQWYV

ORUHRYHU WKHVH FHQWHUV PXVW EH ZHOO VWDIIHC

FKDOOHQJHV UHDFKLQJ RXW WR VWDIlI VXFK DV WKF

FRXQVHO WXWRULQJ DQG RWKHUV 7KHVH VWDII PH

YHUVHG DQG NQRZOHGJHDEOH LQ WKLV DUHD WR HQ

VXSSRUW WR RXU XQGRFXPHQWHG VWXGHQWYV

© :H QHHG RXU RZQ SURJUDP GLUHFWRU H[FOXVLY
RIILFHUV DQG WUDQVIHU FRXQVHORUV ZKR XQGH|
FRPPXQLW\ DQG FDQ DFWXDOO\ SURYLGH WKH UH\
XQGRFXPHQWHG VWXGHQWV

$&&(66 72 +($/ 7+ &$5(
&DARWAD IV WH UMMM R RI | HU+ HDOM &DUH VHIVIEEHV R

8 QGRFXP HOWIG SHRS®I QROHWHBW WH UHWRI WH FRXQW OR\V WL
RUMFDOHUYIEH

), 1$1&%/ $,

0 DQ\ XQGRFXP HQWG WXGHQW UHFHLYH D [ LQDQADDIG JUDQWKRZ HYHU
QRVWHYHU ROH UHFHLYHV WH VDP HDP RXQWRI JIDQWXQGIQJ ) RU
LOWBQRH WMGHQW UHRHLYIQD &DQJLDQWYo KDYH DFFHWW VR \AXGHQW
VXSSRUASLRIWDP V@NH (236 0 (6% DQG7UR Z KIFK &DQJIWDQW'$ DQG

& UHASIHQW FDQ QRWDFFHW
0 DQ VWXGHQW \Z VK P DRV GXH VR WHUI LQDQADCDIG WY DV QRW

D@P DVRY/ TXD@\ 1RUIQDQADDIG ( [ SDQGEQJ 1LQDQADDIG VR DD
P DAL/ DQG RSHQIQJ XS VXSSRUARLI DQJ DARQV | RUMKGHQW Z KR
TXD@\ IRUDQ WSHRI ILQDQADMIG Z RX@ EH KHSIXO

[(*$/ &+$//(1* (6
8 QCRFXP HQWG WXGHQW | DFH WH UWN Rl GHSRUBMRQ DQG HOFRXQMU

G DAK DI HY UIHDWAG VR WHUILP P LJUWDWRQ WAV &KDQIHV IQ
[P P LJUWDWRQ SRTHHY FADQ IP SDRANMHUDELION VR UHP DIQ 1Q WH FRXQWA
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%2 5" (53%752/ 21 &%$0 386

7KH XQGRFXP HOMG FRP P XQW DFNQRZ BIGI HV WIDW/RLGHU3 DWRCP D\
EH D FDUHHUSDW | RUYHWILDQV DQG RWHUMGHQW DWRXUVFKRRO

+RZ HYHU WH ORNRI FRP P XQIFDARQ DQG FROVUGHIDARQ VRZ DUGV \WH
XQGRFXP HOMG FRP P XQW FUHDWAV D 1 W KWIQLQJ HQYLLRQP HOWRURXU
XQGRFXP HOMG FRP P XQW Z KHOHYHUERUGHUSDARAY SUHVHOWRQ

FDP SXV
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RUEBTURSSASASENIASHBVSD REBEES (& 7

VIV [P SRUEQVWR FUHDW D FCP DM Rl FXGMUDO
DZ DUHQHW DQG UHVSHPWKDWDAERZ V \AGHOW R
FREUR |HHZ HBRP H 1UHH R H SUHW WHU
RSIQIRQV DQG VDIH DV XQGRFXP HOWG WXGHQW
RIWQ | DFH VHURXV FKDEQI HV WIDWDUH XQIT XH \R
WHUFRP P XQW 8 QGRFXP HOWG SHURQV
VHUYH DV \WH EDANERQH RI RXUZ RINRUAH |RU
LOWBQPH WH 3HZ 5HHDUK &HQMUFDIP V

$QHWMP DIMG P LARQ XQGRFXP HOWMG RU
XQDXWRU] HG [P P LJWDQW Z RINHG IQWH 8 6

DVRI GRZQIWRP DSHDNRI P I@RQ
1Q DFFRXQMY] IRUQHD® Rl 6
Z RO\HY $ERXW XQDXWRU] HG

1P P LJWDQW KHG NREV 1Q LQGX\VMEHV WDW
SURGXFH DQG GMMEXW IRRG  IRRG

SURGXPURQ IRRG SUIRFHWQJ
|RRG UHVIIO DQG IRRG
GMMEXWRQ

5HFRP P HQGDVRQV

e  $SSUHADW WH FROMEXWROVRI
XQGRFXP HOWG \WXGHQW DQG RWHU
SHRS®I Rl XQGHUHSUHVHOWG VIXGHOW \R
VRAHW

e  &UHDM DQ HQYILRQP HOWZ KHUH \WXGHQW
FDQ WUYH Z KI®I EHQJ WHUDXWHWE
VHOHV

o (REQK DSSURSUDW HAT XHWH VHQVIMYH
R FXOUDCEDANI LRXQGV
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{@EET7 ERABYNE — 1 *

3URYIGH DGHTXDWI WDIQIQJ |RUD@HP S® HHV DOG
WXGHQW VR XQGHUAMIQG FXGXUDOGLYHUAW DQG
DGGUHW DMXHVRI LDAVP - XQFRQVARXV ELDV DOG

P LEURDIJUHVWMRQV VR SXU/XH UDADCHT XIW FRQGXFALYH
VR VWX GHOWXFRHW

6XJJHWIRQV

o  5HTXIUH WXGHOARUHQMRQ VR LOFOXGH DQW.
WDAMVP DQG P IFRDIJUIHWIRQ WDIQIQT \AXGHQW
WKW LQ WH JUHYDQFH SLRFHW DQG Z KHUH R
JR R UHSRUNQWEQRHVRI LDAVP DQG
P LFLRDJJUHWMRQV

o  $GYRFDWM DN RXUBRFDOFR@UH | RUNRE
RSSRUMQMHY | RUXQGREXP HOMG \WXGHQW

o  3LRYIGH RSSRUMQMHV | RUMMGHQWN | DFXOV
WBIl DQG FR@UH DGP LQMADAWRQ R EH

LOYROHG LQ HTXIW WDIQIQJ GHYHBRSP HOW




678'(17 6(1$7( )25 &$/,)251,% &20081,7< &2//(*(6 ::: 66&&& 25*

FELSVICIT@RS/BND LLEANGES & ( 6

(WEEQK DSSURSUDW FKDQQHY Rl FRP P XQIFDWRQ
| RUMMGHQW VR VHHN KHS DQG LVRXUAHV IO

DGGIHWMQI IDHMWP P IHRDIJUWIHWMRQ DQG RWHUWDHDO
EDUHY VR WHUHGXFDWRQ

6XJIJHWIRQV

e &UHDM D SHHUP HQRUSIRIWDP RUHTXIW
FHQMUZ I \AXGHOW ILRP GLLIHUHOW
EDANJURXQGV Z KR DUH WDIQHG VR UHVROH
FRQI CEEWUHFHLYH FRP S@IQW P HQWRURWHLY/
DQG SLRYIGH LOIRUP DWRQ VR \WXGHQW
VWKJJ @ Z MK UDADCEDUIHY/

e )RWP DSDUARSDWRY JRYHLODORH FRP P MWWH\R
DGGUHW GLYHUMW HTXIW DQG LOFOMRQ Z W

UHSUHVHQWWYHV ILRP - WH VWYXGHQWERG

DWRADARQV DQG | DFXGV VR WXGHQW KDYH D
SOWRP IRUSRIR UHARP P HQGDWRQV DQG

DGP LQMADWYH UHP HGLHV
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202 OPERENGEL & (

7KHFOWWRRP H SHUHQRH | RUDQ XQGRFXP HQMG WXGHQWDUHY EDVHG RQ
GLIHHQAIDRRYY VXFK DV RFDWRQ VAKRROSRIAH DQG LQGIMIGXDO

ALFXP WBQRHV W/ IP SRUBQWRUHGXFDVRYY DQG DGP LOMADVRU/ VR EH DZ DUH
Rl WH XQLTXH FKDEIQI HV | DAHG E\ XQGRFXP HOWG WGHQW DQG R Z RWN
VRZ DUGV FUHDWOQJ DQ LOFOMYH DQG VXSSRUAYH GDUQIQ) HOYLLRQP HQW

3WRYIGIQI UHVRXUFHV JXIGDQRH DQG P HQWBCKHDOM VXSSRUAFDQ FRQMEXWM \R
DP RUH SRUMYH FOWURRP H SHUHQPH | RUXQGRFXP HOWG WXGHQW

6XJIHWMRQV

e +HOOR HYHU\RQH 0O\ QDPH LV $OHMDQGUD DQG , P [
&LW\ &ROOHJH P\ MRXUQH\ KHUH KDVQ W EHHQ HDV\
VWDWXV , FDPH WR WKH 8QLWHG 6WDWHY DV D FKLOC
EHWWHU OLIH DQG JUHDWHU RSSRUWXQLWLHV 'HVSL\
GUHDPLQJ RI DWWHQGLQJ FROOHJH WR SXUVXH P\ SD!
XQGRFXPHQWHG SRVHG VLJQLILFDQW FKDOOHQJHV IR

e 2Q0H RI P\ ELJJHVW VWUXJJOHV KDV EHHQ ILQDQFLDO
ILQDQFLDO DLG RU VWDWH JUDQWY DIIRUGLQJ WXLWL
KDV EHHQ LQFUHGLEO\ GLIILFXOW , YH ZRUNHG PXOW
ZKHUHYHU , FRXOG EXW WKH ILQDQFLDO EXUGHQ ZHL

e 7KH XQFHUWDLQW)\ RI P\ IXWXUH LV DQRWKHU FRQVWLE
GHSRUWDWLRQ DQG WKH WKUHDW RI IDPLO\ VHSDUDW
'HVSLWH P\ DFDGHPLF DFKLHYHPHQWY DQG FRQWULE X
RIWHQ IHHO OLNH DQ RXWVLGHU H[FOXGHG IURP PDQ
EHFDXVH RI P\ LPPLJUDWLRQ VWDWXV

e %XW , UHIXVH WR OHW WKHVH FKDOOHQJHV GHILQH P}
LPPLJUDQW DGYRFDF\ RUJDQL]DWLRQV DQG IRXQG D F
XQGRFXPHQWHG VWXGHQWYVY IDFLQJ VLPLODU VWUXJJC
IRU SROLFLHV WKDW ZRXOG SURYLGH JUHDWHU VXSSF
OLNH XV

e '"HVSLWH WKH REVWDFOHVY , P GHWHUPLQHG WR FRQW
KHOS RI VFKRODUVKLSY IURP ORFDO RUJDQL]DWLRQV
DQG PHQWRUV , YH PDQDJHG WR QDYLJDWH WKH FRP:
KLIJIKHU HGXFDWLRQ

e , OLNH WR UHIOHFW RQ WKH UHVLOLHQFH , YH VKRZQ

7KRXJK WKH SDWK KDV EHHQ GLIILEXOW , NQRZ WKDW

$VVRFLDWH V GHJUHH LQ KDQG , P UHDG\ WR WUDQV|

FRQWLQXH SXUVXLQJ P\ GUHDPYV

, PD\ EH XQGRFXPHQWHG EXW , UHIXVH WR OHW WKDV

, P QRW DORQH LQ P\ MRXUQH\ WRZDUG D EULJKWHU |
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DBING ¥ 28 # 7 6

7KH 66&&8& LV JUDM XOR D@P HP EHWY/Z KR
SDUAFSDMG 1O WH &KDSWU  FKDSWU

GHYHBRSP HQW7KLY GRFXP HQWY WH UIHVXO\RI DQ
HQWH\ HDURI Z RWIN 1LRP  UHAUKIMQ

XQGRFXP HOWG WXGHQW ILRP  DRLRW \WH AWM
WR RO XVE\ WKDUQJ WHUH SHUHOFHV\R
KRWQJ WRZ Q KDQY DQG KHDUQJ [LRP RWHU
AXGHQW LQSXW 7KH 668&& Z LGDPRYHD
FRADERUDWM Z I RXUM VWP SDURHLY LOFOXGIQ]

EXWORWIP WG R WH &KDQPHTRUV 2 |11FH
IDFXOV Wl DGP LQMADARQ DQG RWHUMMGHQW
RUDQ] DARQV VR GMVP DQVB! WH EDUIHY/RI
WDAVP DQG DADAQHT XIMHV [P SDPAQT AXGHQW
QMHV : HHOFRXWDIH DOAXGHOW | DFXGV

DGP LOMADVRYY DQG FRP P XQW P HP EHW/\R
VRLQ XV DV Z H FUHDW FKDQJH 1Q WH &D@RUQID
FRP P XQW FRGBUHW WP 1O WH SXUXIMRI
\AKGHQUW/XFAHW DQG UDFLDCHT XIW










